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https://ibsintelligence.com/ibsi-news/alipay-launches-khqr-to-facilitate-cross-border-payments-into-cambodia/
https://ibsintelligence.com/ibsi-news/alipay-launches-khqr-to-facilitate-cross-border-payments-into-cambodia/
https://www.ledgerinsights.com/cambodia-launches-bakong-tourist-dlt-payment-app/
https://www.ledgerinsights.com/cambodia-launches-bakong-tourist-dlt-payment-app/
https://www.khmertimeskh.com/501589806/nbc-mastercard-join-hands-to-promote-bakong-tourists-app/
https://www.khmertimeskh.com/501589806/nbc-mastercard-join-hands-to-promote-bakong-tourists-app/
https://www.lfdecentralizedtrust.org/case-studies/soramitsu-case-study
https://soramitsu.co.jp/centralbanking
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https://cointelegraph.com/news/eastern-caribbean-central-bank-s-dcash-digital-currency-goes-live
https://www.eccb-centralbank.org/publications/report-and-statement-of-accounts
https://www.stvincenttimes.com/eccb-to-launch-dcash-2-0-following-pilot-project-closure/
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https://www.banque-france.fr/fr/publications-et-statistiques/publications
https://www.banque-france.fr/fr/publications-et-statistiques/publications
https://www.investing.com/news/cryptocurrency-news/the-results-of-the-digital-euro-cbdc-trials-are-finally-here-2581744
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Please visit IBM for more
information on
blockchain-based CBDC
architectures.
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https://www.ecb.europa.eu/paym/integration/distributed/exploratory/html/index.en.html
https://research.ibm.com/blog/cbdc-bank-modernization
https://github.com/hyperledger-labs/fabric-token-sdk
https://www.ledgerinsights.com/banque-de-france-wholesale-cbdc-trial-with-hsbc/
https://www.banque-france.fr/en/financial-stability/financial-stability-mandate/supporting-digital-transformation-financial-sector/wholesale-mnbc
https://www.ibm.com/blockchain
https://unsplash.com/photos/_hx-HEZVu7I
https://unsplash.com/s/photos/australian?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
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Please visit IBM for more
information on
blockchain-based CBDC
architectures
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https://www.bis.org/about/bisih/topics/cbdc/mariana.htm
https://www.bis.org/about/bisih/topics/cbdc/mariana.htm
https://www.banque-france.fr/en/governors-interventions/unveiling-potential-wholesale-cbdc-what-insights-and-prospects
https://www.banque-france.fr/en/governors-interventions/unveiling-potential-wholesale-cbdc-what-insights-and-prospects
https://www.ibm.com/blockchain
https://unsplash.com/photos/_hx-HEZVu7I
https://unsplash.com/s/photos/australian?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
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https://www.bundesbank.de/en/tasks/payment-systems/trigger-solution/trigger-solution-920174
https://www.ecb.europa.eu/press/intro/news/html/ecb.mipnews231213_annex4.en.pdf
https://www.bundesbank.de/en/tasks/payment-systems/trigger-solution/conducted-trials-and-experiments-with-the-trigger-solution-918546
https://www.ledgerinsights.com/bundesbank-partners-mit-for-cbdc-privacy-research/
https://unsplash.com/@rajasen?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/people-walking-on-bridge-near-buildings-during-daytime-svXY_sOg8Lo?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
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https://www.pwc.in/research-and-insights-hub/future-of-digital-currency-in-india.html?utm_source=chatgpt.com
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR1118C23107FC27274302AF1A499D03B0E6BC.PDF
https://rbidocs.rbi.org.in/rdocs/PressRelease/PDFs/PR1118C23107FC27274302AF1A499D03B0E6BC.PDF
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=54773
https://www.rbi.org.in/Scripts/BS_PressReleaseDisplay.aspx?prid=54773
https://www.globalgovernmentfintech.com/india-cbdc-trial-more-than-five-million-users-no-rush-for-launch/
https://www.globalgovernmentfintech.com/india-cbdc-trial-more-than-five-million-users-no-rush-for-launch/
https://www.pwc.in/assets/pdfs/indias-digital-currency-frontier-envisioning-the-future-of-cbdc.pdf
https://coingeek.com/india-central-bank-allows-non-banking-payment-operators-to-offer-cbdc-wallets/
https://coingeek.com/india-eyes-extension-of-cbdc-pilots-to-money-market-instruments-securities-tokenization/
https://www.pwc.in/assets/pdfs/indias-digital-currency-frontier-envisioning-the-future-of-cbdc.pdf
https://unsplash.com/@atomsmasher?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/a-hand-holding-a-paper-money-in-front-of-a-building-3wKLzPn0ziw?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
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Please visit Kaleido for more information on
blockchain-based CBDC architectures.
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https://www.bi.go.id/id/rupiah/digital-rupiah/Documents/Laporan_POC_Proyek_Garuda_ID.pdf
https://fintechnews.sg/105255/indonesia/wholesale-rupiah-digital/
https://fintechnews.sg/105255/indonesia/wholesale-rupiah-digital/
https://unsplash.com/@nimbostratus?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/a-building-with-a-sign-that-reads-bank-indonesia-UNRGXDTBDF8?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://www.kaleido.io/industries/cbdc
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https://www.pymnts.com/cbdc/2022/enaira-first-anniversary-holds-lessons-cbdc-boosters/
https://www.pymnts.com/cbdc/2022/enaira-first-anniversary-holds-lessons-cbdc-boosters/
https://bitcoinke.io/wp-content/uploads/2021/10/e-Naira-Design-Paper-eNaira-White-Paper.pdf
https://punchng.com/cbn-to-boost-enaira-adoption/#google_vignette
https://www.vanguardngr.com/2025/01/value-of-enaira-rises-by-57-to-n18-32-bn/
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https://www.norges-bank.no/contentassets/554ee1f1ac53417d99d43708f5abbe14/norges-bank-papers-1-2021.pdf?v=19052021132229
https://www.bis.org/publ/othp61.pdf
https://www.norges-bank.no/en/news-events/news-publications/Reports/norways-financial-system/2024-nfs/web-report-2024-nfs/
https://github.com/norges-bank
https://github.com/norges-bank
https://unsplash.com/photos/aS3ftVZLrVI
https://unsplash.com/s/photos/australian?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
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https://www.bankpng.gov.pg/publications/speeches/central-bank-digital-currency-cbdc-proof-concept
https://www.bankpng.gov.pg/publications/speeches/central-bank-digital-currency-cbdc-proof-concept
https://www.lfdecentralizedtrust.org/blog/announcing-hyperledger-iroha-2
https://www.lfdecentralizedtrust.org/blog/announcing-hyperledger-iroha-2
https://www.fintechfutures.com/blockchain-crypto-digital-assets/papua-new-guinea-s-central-bank-successfully-completes-cbdc-trial-with-japan-s-soramitsu
https://www.fintechfutures.com/blockchain-crypto-digital-assets/papua-new-guinea-s-central-bank-successfully-completes-cbdc-trial-with-japan-s-soramitsu
https://soramitsu.co.jp/centralbanking
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Visit oracle.com or more information on
blockchain-based CBDCs

CILFDECENTRALIZED TRUST 25


https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=6841
https://digitalpoundfoundation.com/project-agila-philippines-central-bank-chooses-hyperledger-fabric-blockchain-for-wholesale-cbdc-trial/?utm_source=chatgpt.com
https://www.bsp.gov.ph/SitePages/MediaAndResearch/MediaDisp.aspx?ItemId=7337&utm_source=chatgpt.com
https://digitalpoundfoundation.com/central-bank-of-the-philippines-completes-testing-for-project-agila-wholesale-cbdc/
https://www.ledgerinsights.com/philippines-completes-wholesale-cbdc-trial/?utm_source=chatgpt.com
https://www.ledgerinsights.com/philippines-completes-wholesale-cbdc-trial/?utm_source=chatgpt.com
http://www.oracle.com
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Please visit consensys.net for more
information
on blockchain-based CBDC architectures.
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https://consensys.net/blog/press-release/consensys-selected-as-technology-partner-by-the-bank-of-thailand-for-cbdc-project/
https://www.bot.or.th/content/dam/bot/documents/th/financial-innovation/cbdc/20190718_Inthanon_Phase2_Report.pdf
https://www.consensys.net/
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https://www.ledgerinsights.com/iberpay-trialed-digital-euro-with-blockchain-tokens-account-based-cbdc-coexisting/
https://www.ledgerinsights.com/adhara-wins-bank-of-spain-contract-for-wholesale-cbdc-tokenized-deposit-trials/
https://www.ledgerinsights.com/adhara-wins-bank-of-spain-contract-for-wholesale-cbdc-tokenized-deposit-trials/
https://adhara.io/cbdc-suite/
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Please visit Soramitsu.co.jp for more
information on blockchain-based CBDCs
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https://www.cbsi.com.sb/wp-content/uploads/2023/11/Key-Note-Address-by-PM-at-the-Launching-of-the-Proof-of-Concept-Central-Bank-Digital-Currency-Bokolo-Cash.pdf
https://www.cbsi.com.sb/wp-content/uploads/2023/11/Key-Note-Address-by-PM-at-the-Launching-of-the-Proof-of-Concept-Central-Bank-Digital-Currency-Bokolo-Cash.pdf
https://soramitsu.co.jp/centralbanking
https://unsplash.com/@r0229?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/a-couple-of-people-in-a-small-boat-in-the-water-zopsHUaoe3U?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
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Please visit Soramitsu.co.jp for more
information on blockchain-based CBDCs
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https://soramitsu.co.jp/centralbanking
https://unsplash.com/@r0229?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
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https://www.bis.org/about/bisih/topics/cbdc/rosalind.htm
https://www.bis.org/publ/othp69.htm
https://unsplash.com/@reganography?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/city-buildings-under-blue-sky-during-daytime-NrMwakevaeI?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
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Please visit IBM for more information on
blockchain-based CBDC architectures.
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https://finance.yahoo.com/news/bilateral-saudi-uae-digital-currency-184251186.html
https://www.sama.gov.sa/en-US/News/Documents/Project_Aber_report-EN.pdf
https://www.ibm.com/blockchain
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https://www.bis.org/publ/othp61.pdf
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Please visit consensys.net for more
information on blockchain-based CBDC
architectures.
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https://www.bis.org/publ/othp_mariana.pdf
https://www.bis.org/publ/othp75.pdf
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https://unsplash.com/@purzlbaum?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
https://unsplash.com/photos/brown-and-black-abstract-painting-SWgr-gqPyBA?utm_content=creditCopyText&utm_medium=referral&utm_source=unsplash
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Please visit IBM for more information on
blockchain-based CBDC architectures.
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https://www.bcl.lu/fr/publications/Blog/Blog-22/index.html
https://www.bcl.lu/fr/publications/Blog/Blog-22/index.html
https://www.banque-france.fr/en/press-release/banque-de-france-and-banque-centrale-du-luxembourg-publish-results-project-venus
https://www.ibm.com/blockchain
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https://www.lfdecentralizedtrust.org/blog/the-case-for-open-development-as-the-foundation-for-central-bank-digital-currencies
https://www.lfdecentralizedtrust.org/blog/the-case-for-open-development-as-the-foundation-for-central-bank-digital-currencies
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https://www.coindesk.com/video/sponsored-governance-standards-and-interoperability-getting-past-the-roadblocks-to-peer-to-peer-financial-transactions
https://wiki.hyperledger.org/display/events/Create+a+Currency+Management+Application
https://wiki.hyperledger.org/display/events/Create+a+Currency+Management+Application
https://wiki.hyperledger.org/display/BESU/Contributing
https://wiki.hyperledger.org/display/BESU/Contributing
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https://eprint.iacr.org/2023/1717
https://eprint.iacr.org/2023/1717
https://www.imf.org/en/Topics/digital-payments-and-finance/central-bank-digital-currency/virtual-handbook
https://www.imf.org/en/Publications/fintech-notes/Issues/2023/09/08/How-Should-Central-Banks-Explore-Central-Bank-Digital-Currency-538504
https://www.imf.org/en/Publications/fintech-notes/Issues/2023/09/08/How-Should-Central-Banks-Explore-Central-Bank-Digital-Currency-538504
https://www.imf.org/en/Publications/fintech-notes/Issues/2023/09/08/A-Guide-to-Central-Bank-Digital-Currency-Product-Development-538496
https://www.bis.org/publ/othp88.htm
https://www.bis.org/publ/othp88.htm
https://www.weforum.org/whitepapers/central-bank-digital-currency-global-interoperability-principles/
https://www.weforum.org/whitepapers/central-bank-digital-currency-global-interoperability-principles/
https://www.cfainstitute.org/-/media/documents/survey/CBDC_Survey_Report_Online.pdf
https://www.cfainstitute.org/-/media/documents/survey/CBDC_Survey_Report_Online.pdf
https://www.juniperresearch.com/pressreleases/cbdc-transactions-to-exceed-$213-bn-by-2030
https://www.juniperresearch.com/pressreleases/cbdc-transactions-to-exceed-$213-bn-by-2030
https://www.juniperresearch.com/pressreleases/cbdc-transactions-to-exceed-$213-bn-by-2030
https://www3.weforum.org/docs/WEF_Modernizing_Financial_Markets_with_Wholesale_Central_Bank_Digital_Currency_2024.pdf
https://www3.weforum.org/docs/WEF_Modernizing_Financial_Markets_with_Wholesale_Central_Bank_Digital_Currency_2024.pdf
https://www.omfif.org/ibm19/
https://www.omfif.org/ibm19/
https://www.bis.org/publ/othp51.pdf
https://www.bis.org/publ/othp51.pdf
https://blockchain-observatory.ec.europa.eu/document/download/18d4a4c8-5f35-4394-91fc-2ecfceef881f_en?filename=EUBOF_Conclusion_Report_Final.pdf
https://blockchain-observatory.ec.europa.eu/document/download/18d4a4c8-5f35-4394-91fc-2ecfceef881f_en?filename=EUBOF_Conclusion_Report_Final.pdf
https://dci.mit.edu/cbdc-fi-1
https://www.bostonfed.org/news-and-events/press-releases/2022/frbb-and-mit-open-cbdc-phase-one.aspx?utm_source=email-alert&utm_medium=email&utm_campaign=cbdc&utm_content=project-hamilton220201
https://github.com/mit-dci/opencbdc-tx
https://www.atlanticcouncil.org/cbdctracker/
https://kiffmeister.com/2024/03/30/jurisdictions-where-wholesale-cbdc-is-being-explored-3/
https://kiffmeister.com/2024/03/30/jurisdictions-where-wholesale-cbdc-is-being-explored-3/
https://kiffmeister.com/2025/04/06/jurisdictions-where-retail-cbdc-is-being-explored-march-2025/
https://kiffmeister.com/2025/04/06/jurisdictions-where-retail-cbdc-is-being-explored-march-2025/
https://cbdctracker.org/
https://cbdctracker.hrf.org/home
https://unsplash.com/@vork?utm_source=unsplash&utm_medium=referral&utm_content=creditCopyText
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